
Financial Fundamentals Personal Financial 
Statement and Debt Schedule Exercise 

 

Jane Smith owns Smith’s Beauty Supply Store and is looking for a loan to purchase the 
building she is currently renting. She needs to fill out a personal financial statement and 

business debt schedule for her loan application. Below is a list of financial assets and 
liabilities. Fill in the Personal Financial Statement and Debt Schedule based on the 

information below. 
 

• Jane has $1,000 in a personal checking account and $10,000 in a personal savings account 
• Smith’s Beauty Supply Store has a loan with The Bank that she owes $13,500 on. Jane originally 

borrowed $30,000 for the business so she could purchase inventory when she first opened. The 
loan has an interest rate of 5%, and she has 5 years to pay it back. She got the loan January 30, 
2019. Her monthly payment for the loan is $566.14. The bank took the inventory she purchased 
as collateral.  

• Jane’s family has 3 cars, one in her and her husband’s name, one in just her name, and one in 
just her husband’s name.  

o 1995 Honda Civic: this car is worth about $2,000 and is in her and her husband’s name, 
however it is driven by their teenage son.  

o 2019 Toyota RAV4: this car is worth about $30,000 and is in Jane’s name only. She has a 
monthly car payment of $400 and owes a total of $20,000 on the car 

o 2012 Nissan Altima: this car is worth about $7,000 and is in her husband’s name only. 
He has a monthly payment of $250 and owes $5,000 on the car 

• During the COVID-19 pandemic Smith’s Beauty Supply Store had to close for 4 weeks and Jane 
realized she needed help to continue paying her employees. She was able to get an EIDL loan to 
help cover expenses. She received the EIDL loan on August 15, 2020 for $50,000, and she will 
start repaying it in August of 2022. The interest rate is 3.75% and she will have 30 years to pay it 
back. Her monthly payment is $231.56 and the loan had no collateral.  

• Jane and her husband also own their home together. They bought the house in November of 
2012 for $225,000. The house is now worth $250,000 and they owe $150,000 on it. Their 
monthly mortgage payment is $1,000 through The Bank.  

• Jane has jewelry her grandmother gave her that is worth $5,000 
• Jane has 1 credit card  

o The Bank Credit Card with a balance of $4,500, a monthly payment of $75 and an APR 
of 19.5% 

• Jane’s Husband has an IRA with a balance of $50,000 



All funding is through Equal Opportunity Loan Programs.

Business Debt Schedule 

Furnish the following information on all installment debts, contracts, notes, furniture, fixtures,
equipment, and mortgages payable. Do not include accounts payable or accrued liabilities. Date* 

Creditor Name and Address
Original 
Amount Original Date

Present 
Balance Interest Rate Maturity Date

Monthly 
Payment

Current or 
Delinquent? 

Security/Collateral 
for Original Loan

Original use of 
Proceeds

Total Present Balance** Total Monthly Payments**
*Should be the same date as current financial statement.
**Total must agree with balance shown on current financial statement

3.75 08/15/2050

$ 63,500.00 $ 797.70
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